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DIRECTORS REPORT 

 
To, 
The Members, 
Quick Clean Private Limited 
Address: C-91/9, Wazirpur Industrial Area,  
North West Delhi, Delhi-110052 
 
Dear Members, 
 

            Your Directors have pleasure in presenting you the Annual Report on the business and operation 
of the company together with Audited Accounts of the Company for the year ended on 31st  
March, 2024. 

  
              (Amount in Hundreds)   

 

Particulars 
Standalone 

 
Consolidated 

2024 2023 2024 2023 

INCOME   
 

  
Revenue from Operations 40,81,584.94 32,88,944.47 62,22,170.92 51,40,090.56 
Other Income 6,851.22 39,630.57 8,5820.54 41,832.27 
  

  
  

Total Revenue  40,88,436.16 33,28,575.04 62,30,753.47 51,81,922.83 
    

  
EXPENDITURE   

  
Direct Expenses 12,47,838.35 5,00,969.56 19,91,106.93 11,87,363.60 
Purchase of stock-in-trade 8,00,908.86 19,56,931.68 9,06,111.31 20,12,149.56 
Changes in inventories of stock-in-trade 2,89,955.74 (3,21,418.90) 2,98,512.33 (3,46,232.80) 
Employee Benefit Expenses 5,19,184.67 3,61,857.19 12,09,751.64 8,63,474.73 
Finance Costs 2,28,846.64 84,022.05 3,68,441.44 2,69,136.61 
Depreciation & Amortization Expense 1,87,815.97 60,136.30 3,43,165.04 1,39,790.76 
Other Expenses 4,84,107.85 5,28,544.46 6,29,189.04 6,95,702.89 
  

  
  

Total Expenses 37,58,658.08 31,71,042.33 57,46,277.72 48,21,385.35 
  

  
  

Profit before tax 3,29,778.09 1,57,532.70 4,84,475.74 3,60,537.48 
  

  
  

Add/(Less): Prior period adjustments (705.06) - (10,993) 3280.13 
  

  
  

Profit before taxation 3,29,073.03 1,57,532.70 4,73,482.89 3,57,257.35 
  

  
  

Tax Expenses:   
  

i) Current Tax 49,734.53 26,526.27 59,051 58,077.46 
ii) Deferred Tax Charge / (Credit) 35,177.00 13,633.45 30,322 35,567.01 
(iii) Tax Addition/(Reversal)  (1,214.98) (297.63) (1,890) (10,939.43) 
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Total Tax Expense 83,696.54 39,862.09 87,484 82,705.04 
  

  
  

Net Profit after tax for the year  2,45,376.49 1,17,670.61 3,85,999.15 2,74,552.31 
    

  
Earning Per Share 

  
  

 - Basic 5.03 2.41 8.44 6.01 
 - Diluted 5.03 2.41 8.44 6.01 
Nominal value of the share 10.00 10.00 10.00 10.00 

     

 
(1) Operational Performance 

 
Members are aware that the Company had been engaged in the business of Laundry, AMC 
Services, Rental, etc. 
 
(2) Dividend 
 
In view of the planned business growth, your directors deem it proper to preserve the 
resources of the Company for its activities and therefore no dividend has been recommended 
for Distribution as the company for the financial year ended March 31, 2024. 
 
(3) Reserves 
 
The Company has not transferred any amount to reserves. 
 
(4) Material changes and commitments, if any, affecting the financial position of 

the company which have occurred between the end of the financial year of the 
company to which the financial statements relate and the date of the report. 

 
There has been no material changes and/or commitments affecting the financial position of 
the company, between the close of Financial year and the date of this report. 
 
(5) Details of Subsidiary/Joint Ventures/Associate Companies 

 
The company does not have any Holding Company. However, the company has two wholly 
owned Subsidiary Company as mentioned below holding 100% of the total equity share 
capital: 

i) M/s Quick Clean Hospitality Solutions Private Limited 
ii) M/s Quick Clean Healthcare Private Limited 

 
(6) Performance and financial position of each of the subsidiaries, associates and 

joint venture companies included in the consolidated financial statement. 
 
Attached in the Consolidated financial statement. 
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(7) Deposits 

 
There is no public deposit as on date of this report of the Company. No amount of principal 
or interest on public deposit was outstanding as on the March, 2024. 
 
(8) Statutory Auditors 
 
M/s SVP & Associates, Chartered Accountants, 1209, New Delhi, House Barakhamba 
Road, Connaught Place, New Delhi-110001 who were appointed at the 14th Annual 
General Meeting and are retiring till the conclusion of 19th Annual General Meeting, shall be 
the Statutory Auditor of the company as per the provisions of Section 139 of the Companies 
Act, 2013 the appointment is made for a period of five continuous years subject to 
ratification at every Annual General Meeting.  
 
(9) Share Capital 

A) Issue of equity shares with differential voting rights- 
 
During the financial year 2023-24, the company did not issue any equity share with 
differential voting rights.  
 

B) Issue of Sweat equity shares 
 
During the FY 2023-24, the company did not issue any sweat equity shares. 
 

C) Issue of ESOP 
 
No Shares were issued under this category during FY 2023-24. 
 

D) Provision of money by company for purchase of its own shares by employees or 
by trustees for the benefit of employees 

 
There has been no provisions during this financial year for purchase of its own shares by 
employees or by trustees for the benefit of employees. 
 

E) Change in Shareholding 
 
There has been no change in shareholding during the financial year. 
 
(10) Extract of Annual Return 
 
The details forming part of the extract of the annual return in form MGT-9 is not required as 
the MCA Notification dated 28th August, 2020. 
 
(11) Conservation of Energy, Technology absorption 
 
The details of Conservation of Energy Technology absorption attached in this report as 
Annexure-I 
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(12) Foreign Currency Expenditure 

Foreign Currency Outgo:- 13,63,34,709 
Foreign Currency Inflow:- 1,44,38,008 
 

(13) Directors 
 

A) These are the Present directors of the company as on the date of report: 
 
               Subhash Chander Gupta                                          DIN: 00096542 
               Ankur Gupta                                                            DIN: 00292908 
               Anshul Gupta                                                           DIN: 03099582 
 

B) Change in Board of Directors 
 
There has been no change in the directors of the Company in Financial year 2023-2024. 
 
(14)  Number of meetings of the Board of Directors 

 
To ensure effective management of business of the Company, the Board of Directors duly 
met 11 (Eleven) times, during the financial year. 
 
Sr. No. of Board Meeting Date of Board Meeting 

1 15th May, 2023 

2 31st May, 2023 

3 30th June, 2023 

4 10th July, 2023 

5 22nd August, 2023 

6 06th September, 2023 

7 20th September, 2023 

8 12th October, 2023 

9 20th December, 2023 

10 24th January, 2024 

11 02nd March, 2024 

 
AGM: 30/09/2023 
 
(15) Particulars of contracts or arrangements with related parties: 
 
The Company has entered into contracts or arrangements with related parties which is 
annexed in AOC-2 as Annexure-II.  
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(16) Managerial Remuneration: 

 
A) Directors Remuneration: 

Anshul Gupta                         34,80,000/-                                                          
B) Details of employees of the Company  
 
There was no person who was employed throughout the financial year and was in receipt of 
remuneration for the year in excess of the limits as given in rule 5(2) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014. 
 
(17)  Risk management policy 

 
The Board does not see any element of threat to the existence of the company and therefore, 
no risk management policy has been formulated for the Company.  
 
(18) Disclosure Under Sexual Harassment Of Women At Workplace (Prevention, 

Prohibition And Redressal) Act, 2013 
 
During the year under review, there were no cases filed pursuant to the Sexual Harassment 
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 
 
(19)  Directors’ Responsibility Statement 

 
Your Directors make the following Directors Responsibility Statement in terms of Section 
134 of the Companies Act, 2013— 
 
(a) That in the preparation of the annual financial statements for the year ended March 31, 
2024, the applicable accounting standards had been followed along with proper explanation 
relating to material departures, if any; 
 
(b) That such accounting policies have been selected and applied consistently and 
judgments and estimates have been made that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the Company as at 31st March, 2024 and the profit and 
loss of the Company for the year ended on that date; 
 
(c) That proper and sufficient care has been taken for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013, for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; 
 
(d) That the annual financial statements have been prepared on a going concern basis;  
 
(e) That proper internal financial controls were in place and that such financial controls 
were adequate and were operating effectively; and 
 
(f) That systems to ensure compliance with the provisions of all applicable laws were in 
place and were adequate and operating effectively. 
 



























































































































Quick Clean Private Limited
Notes to Consolidated Financial Statements for the Year ended 31 March, 2024

Note 10 : Property, Plant & Equipment and Intangible Assets

 Particulars 
 Opening Gross Block 

01.04.2023 
 Addition  Disposal 

 Transfer/ 

Adjustment 

 Closing Gross Block 

31.03.2024 

 Accumulated Dep 

01.04.2023 

 Depreciation during 

the year 
 Disposal 

 Adjustment on act 

of change in Dep 

policy 

 Accumulated Dep 

31.03.2024 

 Net Block 

31.03.2024 
 Net Block 31.03.2023 

Tangible 

Furniture & Fixture
74,751.38                    77,888.78                  -                              -                         1,52,640.16                    51,756.35                   18,126.31                    -                     -                            69,882.66                       82,757.50                 22,995.03                   

 Laundry Site installation improvement 
21,908.38                    -                             -                              -                         21,908.38                       17,845.58                   -                              -                     -                            17,845.58                       4,062.80                   4,062.80                     

Leasehold Improvement
24,774.08                    6,741.78                    -                              -                         31,515.86                       3,628.94                     6,777.30                      -                     -                            10,406.24                       21,109.62                 21,145.14                   

Office Equipments
47,779.71                    9,309.83                    -                              -                         57,089.54                       31,006.64                   12,745.66                    -                     -                            43,752.30                       13,337.24                 16,773.08                   

Computers 40,605.17                    2,944.64                    -                              -                         43,549.81                       31,891.39                   8,798.97                      -                     -                            40,690.36                       2,859.45                   8,713.77                     

Motor Vehicle 1,19,720.28                 50,008.98                  -                              -                         1,69,729.26                    57,818.34                   26,285.90                    -                     -                            84,104.24                       85,625.02                 61,901.94                   

Laundry Equipments* 27,34,685.68               16,55,783.56             (89,019.41)                  -                         43,01,449.83                  5,97,406.30                1,74,473.48                 -                     -                            7,71,879.78                    35,29,570.05            21,37,279.38              

Asset on lease -                               9,92,740.01               -                              -                         9,92,740.01                    11,631.93                   95,820.16                    -                     1,03,065.83              2,10,517.91                    7,82,222.10              -                              

Total (a) 30,64,224.69               27,95,417.58             (89,019.41)                  -                         57,70,622.85                  8,02,985.47                3,43,027.78                 -                     1,03,065.83              12,49,079.07                  45,21,543.78            22,72,871.14              

P.Y 18,27,175.17               12,63,973.32             -                              (26,923.81)             30,64,224.68                  6,64,189.27                1,37,138.71                 -                     (47.94)                       7,91,353.54                    22,72,871.13            11,62,985.90              

Intangible Assets

Software 9,981.47                      5,049.99                    -                              -                         15,031.46                       7,054.58                     137.26                         -                     -                            7,191.84                         7,839.62                   2,926.89                     

Total (b) 9,981.47                      5,049.99                    -                              -                         15,031.46                       7,054.58                     137.26                         -                     -                            7,191.84                         7,839.62                   2,926.89                     

P.Y 9,981.47                      -                             -                              -                         9,981.47                         4,051.17                     2,652.07                      -                     -                            7,054.58                         2,926.89                   5,480.30                     

-                            -                              

CWIP- Project* 5,16,721.20                 9,80,706.51               (14,56,204.26)             -                         41,223.44                       -                              -                              -                     -                            -                                  41,222.46                 5,16,721.20                

Total (C) 5,16,721.20                 9,80,706.51               (14,56,204.26)             -                         41,223.44                       -                              -                              -                     -                            -                                  41,222.46                 5,16,721.20                

P.Y 2,40,793.10                 72,07,630.69             (76,187.08)                  (8,55,515.52)          5,16,721.20                    -                              -                              -                     -                            -                                  5,16,721.20              2,40,793.10                

Grand Total 35,90,927.35               37,81,174.08             (15,45,223.67)             -                         58,26,877.75                  8,10,040.05                3,43,165.04                 -                     1,03,065.83              12,56,270.91                  45,70,605.86            27,92,519.23              

P.Y 20,77,949.74               24,71,604.02             (76,187.08)                  (8,82,439.33)          35,90,927.34                  6,68,240.44                1,39,790.78                 -                     (47.94)                       7,98,408.12                    27,92,519.22            14,09,357.96              

(Rs in 100)
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