QUICK CLEAN PRIVATE LIMITED

Regd. Off: C-91/9, Wazirpur Industrial Area, New Delhi - 110052
CIN: U72300DL2006PTC151811, EMAIL ID: abhishek.gupta@quickclean.co.in

DIRECTOR’S REPORT

To,

The Members,

Quick Clean Private Limited
C-91/9, Wazirpur Industrial Area,
New Delhi - 110052

Your Directors have pleasure in presenting their 17" Annual Report on the business and operations of the
Company and the accounts for the Financial Year ended March 31, 2023.

FINANCIAL SUMMARY OR HIGHLIGHTS/ PERFORMANCE OF THE COMPANY

The Financial results of the Company are as under: -

(Amount in Rupees)

| Particulars Standalone | Consolidated
2023 2022 2023 2022 i
Revenue from Operations 32,88,94,447 | 25,08,52,125 | 51,40,09,056 | 35,11,11,226.7
0
Other Income 39,63,057 40,61,208 41,83,227 43,66,962 |
Total Income 33,28,57,504 | 25,49,13,333 | 51,81,92,283 | 35,54,78,188.7
| | _ 0
Total Expenses 31,71,04,233 | 24,90,70,018 | 48,21,38,535 | 33,98,96,617

Profit/(loss) before tax and 1,57,53,270 58,43,315 3,60,53,748 | 1,55,81,571.70
exceptional Items
Less: Exceptional Items - -

(3,28,013) 42,112 |

| Less: Prior Period Item - -
Profit (Loss) Before Tax 1,57,53,270 58,43,315 3,57,25,735 | 1,56,23,683.70
Less: Current Tax 26,52,627 | 13,20,000 58,07,746 23,84,076
Less: Deferred Tax 13,63,345 (11,87,142) 35,56,701 11,41,448
Less: Tax Addition/ Reversal for (29,763) - (10,93,943) (19,957)

| earlier years
Profit/Loss for the Year after Tax | 1,17,67,061 47,10,457 2,74,55,231 | 1,21,18,116.70

@oﬁﬂ (loss) before Minority Interest| 1,17,67,061 47,10,457 | - -
| Minority Interest - - . - - -

Share in Profit of Associates for the - - - -

year .

Profit/(Loss) for the year 1,17,67,061 47,10,457 2,74,55,231 | 1,21,18,116.70
EPS:- Basic 3.83 1.88 6.01 4.85

[ Diluted 4.70 | 2.69) 6.01 4.854)
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THE STATE OF THE COMPANY’S AFFAIRS/ THE CHANGE IN THE NATURE OF
BUSINESS, IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY:

The Company has earned a Profit after tax of Rs. 1,17,67,061/- (Rupees One Crore Seventeen Lakhs
Sixty Seven Thousand and Sixty One) for the year ended 31 March, 2023. The Gross revenue were
improved after to pandemic situation all over the country. However, the company has regained the
increased business activities as it was in the past.

DIVIDEND

In view of the planned business growth, your directors deem it proper to preserve the resources of the
Company for its activities and therefore do not propose any dividend for the financial year ended March
31, 2023.

THE AMOUNTS. IF ANY, WHICH IT PROPOSES TO CARRY TO ANY RESERVES:

During the financial year, there is no amount which will be transferred to reserves.

SHARE CAPITAL

During the financial year, the company has increased its authorized as well as paid of share capital during
the year.

The Authorized Share Capital of the Company at the year end is Rs. 6,00,00,000/- which is divided into
divided into 50,00,000 (Fifty Lakh) equity shares of Rs. 10/- each and 10,00,000 (Ten Lakh) Preference
shares of Rs. 10/- each.

The Paid-up share capital of the Company at the year end is Rs. 4,57,16,000/- (Rupees Four Crore Fifty-
Seven Lakh and Sixteen Thousand Only) divided into 45,71,600 (Forty- Five Lakh Seventy-One
Thousand and Six Hundred) equity shares of Rs. 10/- each and 30,00,000/- (Rupees Thirty Lakh Only)
divided into 3,00,000 (Three Lakh) Preference shares of Rs. 10/- each.

Other mandatory disclosures as per Companies Act, 2013 are provided hereunder: —
* Disclosure Regarding Issuance of Preference Shares:-

The Company has issued 3,00,000 (Three Lakh) Preference shares of Rs. 10/- each during the year under
review.

* Disclosure Regarding Issues of Equity Shares with Differential Rights:-

The Company has not issued any equity shares with differential rights during the year under review and
hence no information as per provisions of Rule 4(4) of the Companies (Share Capital and Debenture)
Rules, 2014 has been furnished.
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* Disclosure Regarding Issues of Employee Stock Options:-

The Company has provided 7000 Stock Option Scheme to the employees during the year under review
and hence no information as per the provisions of Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 has been furnished.

* Disclosure Regarding the Issues of Sweat Equity Shares: —

The Company has not issued any Sweat Equity Shares during the year under review and hence no
information as per provisions of Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014
has been furnished.

* Disclosures in Respect.of Voting Rights not directly exercised by Employees:-

There are no shares held by trustees for the benefit of employees and hence no disclosure under Rule
16(4) of the Companies (Share Capital and Debentures) Rules, 2014 has been furnished.

* Disclosure Regarding the Issues of Bonus Shares:-
The Company has issued 15,00,000 Bonus equity shares of Rs. 10/- each during the year under review .

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year 2022-23 the Board of Director of the Company was duly constituted.

Further, none of the directors of the Company is disqualified u/s 164(2) of the Companies Act, 2013
during the year under report.

MEETINGS

A calendar of Meetings is prepared and circulated in advance to the Directors. During the year 23
(Twenty Three) Board Meetings were convened and held as mentioned in Annexure-IIL The intervening
gap between the Meetings was within the period prescribed under the Companies Act, 2013.

A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS UNDER SUB-
SECTION (6) OF SECTION 149

In terms of the disclosure required under Section 134(3), it is hereby stated that:

The Company is a Private Limited Company and is exempted from the class of companies stipulated in
Clause 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014. Consequently the
Company is not required to appoint any Independent Directors and a statement on declaration given by
independent directors under sub-section (6) of section 149 does not arise.
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RE-APPOINTMENT OF AN INDEPENDENT DIRECTOR AFTER COMPLETION OF 5-YEAR
TERM

The Company is a private limited company and is exempted from the class of companies stipulated in
Clause 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014. Consequently, the
Company is not required to appoint any Independent Directors.

IN CASE OF A COMPANY COVERED UNDER SUB-SECTION (1) OF SECTION 178,
COMPANY'S POLICY ON_DIRECTORS' APPOINTMENT AND REMUNERATION
INCLUDING CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES,
INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-
SECTION (3) OF SECTION 178.

The Company is a private limited company and is exempted from the class of companies stipulated in
Section 178 of the Companies Act, 2013 read with Rule 6 of the Companies (Meetings of Board and its
Powers) Rules, 2014. Consequently the Company is not required to constitute an Audit Committee,
Nomination and Remuneration Committee of the Board and hence is not required to furnish details of
Company’s policy on Directors’ appointment and remuneration.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any Holding Company. However, the Company has two wholly owned
Subsidiary Company 1. M/s. Quick Clean Hospitality Solutions Private Limited, holding 100% of the
total equity share capital and 2. M/s. Quick Clean Healthcare Private Limited, holding 100% of the total
equity share capital. Details of Subsidiary Companies are given in Form AOC-1 (ANNEXURE-I)

AUDITORS

M/S SVP & Associates, Chartered Accountants, 1209, New Delhi, House Barakhamba Road,
Connaught Place, New Delhi 110001 who were appointed at the 14™ Annual General Meeting and are
retiring till the conclusion of 19™ Annual General Meeting. The Board hereby recommend the
appointment of M/S SVP & Associates, Chartered Accountants, as the statutory Auditors of the company
on such remuneration as may be determined by the Board of Directors. They have furnished a certificate
mentioning that they are eligible for appointment and are not disqualified for the appointment under the
companies Act 2013, the Chartered Accountant Act, 1949 and the rules and regulations made thereunder.
Their appointment is as per the term provided under the Act and is within the limits laid down by or under
the authority of the Act.

Directors recommend their appointment to hold office from the conclusion of this Annual General
Meeting until the conclusion of the next 19" Annual General Meeting to be held after this meeting.

AUDITORS’ REPORT

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors remarks in their
report are self-explanatory and do not call for any further comments.
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RISK MANAGEMENT POLICY

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key
business objectives. Major risks identified by the businesses and functions are systematically addressed to
mitigating actions on a continuing basis.

DEPOSITS

The Company has not invited/ accepted any deposits from the public during the year ended March 31,
2023. There were no unclaimed or unpaid deposits as on March 3 1, 2023.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186;

Particulars of Investments made pursuant to section 186 of the Companies Act, 2013 during the year are
NIL except investments is made in the Subsidiary Co.’s in the past. However, The Company has given
guarantee or provided security during the year under review in compliances under section 186 of the act.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
REFERRED TO IN SUB-SECTION (1) OF SECTION 188:

During the financial year 2022-23 under review, the company has entered into Contracts and
Arrangements with related parties pursuant to the provision of sub-section (1) of section 188 of the
Companies Act, 2013. Details of the transactions which took place with the related parties are given in the
attached Form AOC-2 as (ANNEXURE-II).

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE:;

During the financial year 2022-23 under review no significant and material orders has been passed by the
regulators or courts or tribunals, which can impact the going concern status and company’s operations in
future. '

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

During the period under review the company has maintained a sufficient Internal Control and care in
respect of adequacy of internal financial controls with reference to the financial statements commensurate
with its size and nature of business. However these provisions are not applicable to the company being a
Pvt. Ltd. Co.

CORPORATE SOCIAL RESPONSIBILITY;
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During the period under review the Company is not covered under the criteria of applicability of
Corporate Social Responsibility pursuant to the provision of section 135 of the Companies Act, 2013.

SECRETARIAL AUDIT

During the period under review the Company is not covered under the criteria of applicability of
Secretarial Audit pursuant to the provision of section 204 of the Companies Act, 2013

VIGIL MECHANISM

During the period under review the Company is not covered under the criteria of applicability of Rule-7
of The Companies (Meetings of Board & its Powers) Rules, 2014.

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPT ACT (PBIVENTION Ph A D e e e e
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules there under. The policy aims to provide protection to employees at the
workplace and prevent and redress complaints of sexual harassment and for matters connected or
incidental thereto, with the objective of providing a safe working environment, where employees feel
secure.

The following is a summary of sexual harassment complaints received and disposed off during the year
2022-23:

' Sr.No. | No.of C_omplaint_s Received | No. of Com_plaints Dis?)sed off _\

L Nil N.A.

=

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Conservation of energy The particulars as required under the provisions of Section
134(3) (m) of the Companies Act, 2013 in respect of
conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the
company during the year under review.

Technology Absorption The company adopts technology developments on regular
basis in constant connections with its suppliers and
service team in India as well as in overseas.

Foreign Exchange earning IN 2021-22 NIL
IN 2022-23 NIL



QUICK CLEAN PRIVATE LIMITED

Regd. Off: C-91/9, Wazirpur Industrial Area, New Delhi - 110052
CIN: U72300DL2006PTC151811, EMAIL ID: abhishek.gupta@quickclean.co.in

Foreign Exchange outgo IN 2021-22 130403369/-
IN 2022-23 1718568/-

DISCLOSURES UNDER SECTION 134(3) (1.) OF THE COMPANIES ACT, 2013

Except as disclosed elsewhere in this report, there have been no material changes and commitments which
can affect the financial position of the Company which-occurred between the end of the financial year of
the Company and date of this report.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that—

(2) In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the profit of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(¢) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

CONSOLIDATED FINANCIAL STATEMENTS

The Company has two subsidiaries Companies, so the Company has also prepared the consolidated
financial Statements for the year 2022-23.

PROVISION OF MONEY BY COMPANY FOR PURCHASE OF ITS OWN SHARES BY
EMPLOYEES OR BY TRUSTEES FOR THE BENEFIT OF EMPLOYEES.

The Company has not made aﬁy provision of money for purchase of its own shares by employees or by
trustees for the benefit of employees.

A STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION
HAS BEEN MADE BY THE BOARD OF ITS OWN PERFORMANCE AND THAT OF ITS
COMMITTEES AND INDIVIDUAL DIRECTORS




QUICK CLEAN PRIVATE LIMITED

Regd. Off: C-91/9, Wazirpur Industrial Area, New Delhi - 110052
CIN: U72300DL2006PTC151811, EMAIL ID: abhishek.gupta@quickclean.co.in

Rule 8 (4) of the Companies (Accounts) Rules, 2014 stipulates that every listed company and every other
public company having a paid up share capital of twenty five crore rupees or more calculated at the end of
the preceding financial year shall include, in the report by its Board of directors, a statement indicating
the manner in which formal annual evaluation has been made by the Board of its own performance and
that of its committees and individual directors.

The Company is a Private Limited Company and accordingly the aforesaid statement indicating the
manner in which formal annual evaluation has been made by the Board of its own performance and that

of its committees and individual directors is not required.

SECRETARIAL STANDARDS

The Director have devised proper system to ensure compliance with the provisions of all applicable
Secretarial Standards and that such systems are adequate and operating effectively. The Company has
complied with all the applicable provisions of Secretarial Standards issued by the Institute of Company
Secretaries of India and notified by the Ministry of Corporate Affairs.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT OF ONE TIME
SETTELEMENT _AND VALUATION WHILE OBTAINING LOAN FORM BANK AND
FINANCIAL INSTITUTIONS;

During the Year under review, there is no difference between amount of valuation done at the onetime
settlements and the valuation done while taking loan from the Banks or financial institutions.

DETAILS EIFOR APPLICATIONS MADE OR PROCEEDING UNDER INSOLVENCY AND
BANCRUPTCY CODE 2016:

During the Year under review, The Company does not have any application made or any proceeding
pending under the Insolvency and Bankruptcy Code, 2016.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND-Not Applicable

DISCLOSURE OF MAINTENANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL
GOVERNMENT UNDER SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES ACT,
2013

Your Company is not required to maintain cost records as specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 and accordingly such accounts and records are
not made and maintained.
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(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

Form AOC-1

Rules, 2014)

companies/joint ventures

Part “A”: Subsidiaries

Statement containing salient features of the financial statement of subsidiaries/associate

(Information in respect of each subsidiary to be presented with amounts in Rs.)

SL Particulars
No. - Details
1. Name of the subsidiary Quick Clean Hospitality
Solutions Private Limited
2. Reporting period for the subsidiary concerned, if --
different from the holding company’s reporting period
3. Reporting currency and Exchange rate as on the last --
date of the relevant Financial year in the case of foreign
subsidiaries
4, Equity Share capital 27,00,200/-
5. Reserves & surplus 1,82,72,970/-
6. Total assets 8,92,28,481/-
7. Total Liabilities ( Including Preference Share Capital) 8,65,28,281 /- (excluding
Share capital)
8. Investments -
9. Turnover 8,73,07,400/-
10. Profit before taxation 80,21,655/-
11. Provision for taxation 21,12,896/-
12. Profit after taxation 59,08,759/-
13. Proposed Dividend --
14. % of shareholding 100%




SVP & ASSOCIATES
CHARTERED ACCOUNTANTS

120Y, New Dethi House, Bazalkhamby Road, Connauphe Place Delhi 110001,
Fomail: anil_sggarwal26@vahoo.com

Independent Auditors’ Report

To the Members of

Quick Clean private Limited

Report on the Financial Statements
Opinion

We huve audited the accompanymg financial statements of Quick Clean Private Limired (“the
Company™, which comptise the balance sheer as ar Murch 31, 2023, the Sturement of Profr and
Loss and Cash Flaw statement for the vear then ended, and notes to the finaneia) SEALLIETH,
mcluding 2 summary of significant sccounting policies and uther explanarory informanon.

Liv owr apinion and 1o the best of our informaton and according to the explanatons #ven to us, the
aforesaid fimancal statements give the mformation vequired by the Companies Act, 20015 (‘Act’) in
the manner so required and give a tue and fur view in conformity with the accounting prmciples
penerplly accepred in India, of the stte of affairs of the Company as ar March 31, 2023, s profit
and Cash Flow smtement for the year ended on that date.

Basis for opinion

We canducted our audit in wccordance with the standards on audiing specified under section 143
(1) of the Compantes Act, 2013, Our responsibiities under those Standurds are further desciibed in
the audilor’s vesponsabilinies for the audit of the financial statements section of our reporr. We are
urdependent of the Company in accordance with the code of ethics issued by the Institure of
Charresed Accountants of India together with the ethical requtrernents that are relevant to our audic
of the financial statements under the provisions of the Act and the rules thereunder. and we have
tulfilicd our other ethical responsibilines in wceordance with these requirements and the code of
ethics,

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other mformaton comprises the information included in the Board’s Report including Annexwes o
PBoands Report, Business Responsibility Report but does not include the financial statements and
our suditor’s repart thereon

Chur apuuon on the fnancial sttements does not cover the other information and we do nor
EHPress a0y f_EH'I'-l‘I of ausurance conchsion thereon.




In connection with out audit of the fnancal statements, our responsibility 15 to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the smndalone financial statements or our knowledge obuained during the course of our audit or
otherwise appears to be materially nusseared,

If, based on the work we hayve performed, we conclude that there is & material misstaterment of this
aother information; we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

Fhe Company’s board of directoss are tesponsible for the maters stated in secdon 134 (5) of the
Actwith respect to the preparation of these financial statements that pive a true and fair view of the
fnancial positon, fnancial performance and Cash Flow of the Company in accordance with the
accountng principles generally accepred in Indis, mcluding the accounting standards specified under
sectton 133 of the Act

s responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other wrepularites; selection and applicadon of appropriate accounting policies;
making judgments and estumates that are reasonable and prudent; and design, implementation and
maintenance of adequare internal financial controls, that were operating eifectvely for ensunmg the
accuracy and completeness of the accounning records, relevant 1o the preparation and presentation
of the Anancial statement that give a lrue and fair view and are free from materdal msstarement,
whether due 1o frund or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
fo continue as 4 going concern, disclosing, as applicable, matters related 1o gouy concern and using
the goung concemn basis of accounting unless manapement either intends to biquidare the Company
OF th cease operations, or has no realisac alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporong
process.

Auditor’s responsibilities for the audit of the financial statements

Oz objectives are to obtain reasonable assurance about whether the fnancial statements as a whale
ate free from matenal misstatement, whether due ro fraud or error, and to issue an auditor's report
that includes our opmion. Reasonable assurance is a high level of assurance, bur s not « guarantee
that an audit conducted in accordance with SAs will abways detect a material misstatement when it
existy. Misstarements can arise from fraud or error and are considered materal if, individually or in
the aggregare, they could reasonably be expected to influence the economic decisions of users raken
ot the basis af these financial statements.

As part of an audit in accordance with SAs, we excrcise professional judgment and maimeamn
protessional skepticism throughout the audit, We also:

* ldentfy and assess the risks of material misstatement of the financial statements, whether
due to frud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that 15 sufficient and appropriate to provide a basis for our GpINION.
The nsk of not detecting a material musstarement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control.




» Fwaluate the appropriateness of uccounting policies vsed and the reasomableness of
accounting esumates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtaned, whether a matedal uncerrainty exists
related o events or conditions rthat may cast significane doubt on the Company’s ability to
connnue as a gomng concern. If we conclude that a matertal uncertainty exists, we are
required (o deaw attention i our auditor’s report to the related disclosures in the financial
staternents or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audic evidence obeined up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to conunue as a golng concer.

o [Fvaluate the overall presentation, strueture and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events i a manner that achieves far presentanon.

We communicate with those charged with governance regarding, among other matters, the planned
scope and oming of the audit and significant audit findings, including any significant deficiencies in
witernal control that we identify during our audic

We also provide those charged with povernance with o statemenr that we have complied with
relevant ethical requirements regarding independence, and to commumcate with them all
relaonships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we derermine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit marters. We describe these marters
1 out auditor’s repont unless law or regulation precludes public disclosure abour the marter or when,
i extremely rare crrcumstances, we determine that a matter should nor be communicared in our
report beciuse the adverse consequences of doing so would reasonably be expected to ourweigh the
public mterest benetits of such communicaton.

Report on other legal and regulatory requirements
As requared by the Companies (Auditor’s Report) Order, 2020 [“the Order™), 1ssued by the Central
Crovernment of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

are of the opinion that a statement on the maners specified in paragraphs 3 and 4 of the Order 15
applicable during the year and the same 1s annexed as per Annexure “A”

As required by Section 143(3) of the Act, we report that

@ We have sought and obtained all the information and explanations which to the best of our
knowledge and belhief were necessary for the purposes of our audit;

b In our opinion, proper books of aceount as required by law have been kepr by the Company so
far as 1 appears from our exanunaton of those books;

& The balance sheet, the statement of profit and loss and Cosh Flow statement dealt with by this
reportare 1n agreement with the books of account




) In our opinion, the aforesaid financial statements comply with the accounting standards specified
utider sccnon 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

© On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the board of directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164 (2) of the Act:

(E With respect o the other matters to be included in the Auditor’s Report in accordance with the
requirements of secton 197 (16) of the Act, as amended, in our opinion and to the best of our
informarion and according to the explanations given to us, the provisions of section 197 of the Acy
are not appheable being a private limited company.

fw With respect 1o the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Compantes' (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
wformation and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b The Company did not have any long-term contracts including derivative contracts for which there
were any matertal foreseeable losses; and

¢. These has been no delay in transforring amounts, required to be transferred, to the Investor

Educanon and Protection Fund by the Company

d. (1) The munagement has represented that, o the best of its knowledge and belief, other than as
diselosed in the notes ro the accounts; no funds have been advanced or loaned or mvested (either
from borrowed funds or share premium or any other sourees or kind of funds) by the company to
orn any other personis) or enatity(ies), mcluding foreign ennties (“Intermediaries™), with the
understnding, whether recorded 1n writing or otherwise, thar the Tntermediary shall, whether,
ditectly or indirecrly lend or invest in other persons or entities idenufied in any manner
wharsoever by or on behalf of the company (“Ultimate Beneficianies™) or provide a0y guarantee,
security or the like on behalf of the Ultimate Beneficiaries;
(i) The management has represented, that, to the best of it's knowledge and belief, orher than as
disclosed mn the notes to the accounts, no funds have been received by the company from any
persan(s) or entry (ies), j.l'li.'.]l.ld'lilf foreign entties (“Funding Partes™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or eatities identified in any mannerwhatsoever by or oo behalt of
the Funding Party (“Ultimate Beneficiaries”) or provude any guarantee, security orthe like on behalf
of the Ulomare Beneficiaries;
() Based on audit procedures which we considered reasonable and approprate 1 the
circumsiances, nothing has come o their nonce that has caused them to believe that the
represenmnons under sub-clause (1) and (i) contain any matetial mis-statement,

e, The company has oot declared or paid any dividend dunng the year in contravendon of the
pravisions of section 123 of the Companies Act, 2013,

For SVP & Associates,
Cuartered Accountants
Firm Iiﬂ:gish*atiun Number: 03838N

Ani arwal
Pariner
Membership Number: 404019

Place : MNew Delhi
Dare :06/09/2023



Annexure A to the Independent Auditor’s report on the standalone financial statements of
Quick Clean Private Limited for the year ended 31 March 2023

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), 1ssued by the
Centtal Government of India in terms of sub-section {11) of secton 143 of the Companies Act, 2013
(Reter to in paragraph 1 under ‘Repert on Other Legal and Regulatory Requirements’ section of
our report of even date)With reference to the Annexure A referred to in the Independent Auditors’
Report o the members of the Company on the financial statements for the year ended March 31,
2023, we report the [ollowing,

{t) (a) (A} The Company has maintained proper recards showing full particolars, ncluding quanutative
detuils and situagion of Property, plant and equspment.

(Bl The Company has mamntained proper récords showing full particulars of Tntangible assets,

(b} According ro the nformation and explanations given to us and on the basis of our examinadon of
the records of the Company, the Company has a regular programme of physical vetification of its
property, plant and equipment by which all Property, plant and equipment are verified in a phased
manner over a petiod of three years, In accordance with this programme, certain Property, plant and
equipment were verified duting the year, In our opinion, this perodicity of physical verfication is
reasonable having regard to the size of the Company and the nature of its assets. No material
diserepancies wete noticed on such verification.

(¢} According to the mlormation and explanations given ta us and on the basis of our examination if
the records of the Company, the company don't have any immovable properties (other than
immaovible properties where the Companyis the lessee and the lease agreements are duly executed in
Lavour of the lessee) disclosed in the standalone financial statements. Henee the question of ttle deeds
are held m the name of the company dees not atise,

(d) According 1o the informaten and explanations given 1o us and on the basis of our examinaton of
the records of the Company, the Company has not revalued its Property, plant and equipment
(including Right-of use assets)or Intangible assers or both durmng the year.

(¢} Accordmg to the information and explanations given o us and on the basis of our examunauon of
the records of the Company, there are no proceedmes inidated or pending against the Company for
holding any benarm property under the Prohibition of Benami Property Transactions Act, 1988 and
rules mude there under,

(it} (a) The mventory has been physically verified by the management during the year,

I vur opmion, the frequency of such verificatdon is reasonable and procedures and coverage as
(elivwed by management were appropriare. No discrepancies were noticed on verification between
the physical stocks and the book records that were 10% or more in the apprepare for each class of
Invenory

(b} According to the information and explananons piven o us and on the basis of our examination of
the records of the Company, the Company has been sanctioned working capital limits in excess of five
crote rupees, in aggreeate, from banks on the busis of security of current assets. In our opinion, the
quarterly returns orstatements filed by the Company with such banks are in sgreement with the books
of account of the Company




() According to the information and explanations given © us and on the basis of our
examination of therecords of the Company, the Company has not made any investments, provided
guarantee or security or granted any loans or advences in the nature of loans, secured or
usecured, to companes, firms, linited lability parmerships or any other parties durng the year
exeept o its wholly subsidiary companies.

(4] A Based on the audit procedures earried on by us and as per the information and explanations
gven to us,the Company has pranted loans or advances and guatantees or security to its wholly owned
subsidiures.

B. Dased on the audir procedures carried on by us and as per the information and explanations piven
10 us, the Company has not granred any loans or advances and guarantees or security to other than
subsidirics, jomnr ventures and associates,

bl According to the information and explanations given to us and based on the audit procedutes
corducted by us,we ate of the opinion that investments miade, puatantees provided, security piven and
the terms and conditions ofthe grant of all loans and advances in the nature of loans and guarantees
provided are, prima facie, notprepudicial to the mterest of the Company.

(€} Aceordng to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of in respect of loans and advances in the narare of loane
given, the same are payable on demand.

(d} According to the information and explanations given (o us and on the basis of our examination of
the records of the Company, thete is no overdue smount for more than ninety days in respect of loans
given. Hence reasonable steps nor required to be taken by the company for recovety of the prineipal
and interest;

() According to the information and explanations given to us and on the basis of our examination of
the tecords of the Company, there is no loan granted which hus fallen due during the year, which has
been renewed or extended or fresh loans granted to seftle the over dues of existing loans gwen to the
SAME Party.

(D) Aceording to the informarion and éxplanations given to us and on the basis of our cxamination of
the records of the Company, the Company has not given any Joans without specifying any terms or
period of repayment,

tv) According o the information and explanations given to us and on the basis of our cxamination of
the reconds, the Company has not gven any loans, investments or provided any guarantee or sccunty
as specified under Section 185 of the Companies Act, 2013 and the Company has not provided any
guaraniee or security as specified under Secrion 186 of the Companies Act, 20113, Except 1o its wholly
owned subsidiary companies. Further, the Company has complied with the provisions of Secnon 185
mnd 186 of the Companies Act, 2013 in relation 1o loans grven and investments made,

(v) The Compuany has nor accepted any deposits or amounts which are deemed to be deposits from
the public us per the provisions of sections 73 to 76 or any other relevant provisiony of the Companies
Act and the rules made thereunder. Accordingly, clause 3(v) of the Order is not applicable,




(vi) According 1o the informarion and cxplanations given to us, the Central Governmient has not
preseribed the mamntenance of cost records under Section 148(1) of the Companies Act, 2013 for the
products manufacrured by it (and/ ot services provided by it). Accordingly, clause 3(vi) of the Order is
GE appiicahh:_

(v} {(a) The Company does not have liability in depositing undisputed statutory dues ncluding Goods
and Services Tax, provident fund, employees’ state insurance, Income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues to the approprate
authorines during the year

(vii) Accorthng m the informanon and explunations given to us and on the basis of our éxaminatan of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undispured
stitutary does including Goods and Services Tux (‘GST7), Provident fund, Employees’ State Insurance, Tncome-
tax, Duty of Customs, Cess and other material statutoey dues have generally been regularly deposited wath the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect
ol G5, Provident fund, Employees’ State Insnrance, Income-tax, Duty of Customs, Cess and other
material statutory dues were in arrears as at 31 Mareh 2023 for a perod of more than six months from
the date they became payable.

(b) According 1o the infotmation and explanatons given o us, there are no dues of GST, Provident
tund, Fmployees’ State Insurance, [ncome-rax, Sales tax, Service tax, Dy of Customs, Value
aided rax, Cess orother staturory dues which have not heen deposited by the Company on aceount of
cisputes, excepe for the following:- Nl

viy) According to the mformation and explanations given to us and on the basis of our examination
ot the recurds of the Company, the Company has not surrendered or disclosed any transacdons,
previously unrecorded as income in the books of account, in the ty assessments under the Tneome-
tax Act, 1961 a3 income during the year.

() {a) According to the information and explanations given to us and on the basis of our
cxamination of the records of the (Lompany, the Company has availed loans or borrowings from the
lender during the year, however no default in repayment of loans or interest has acerued

(b) According to the information and explanatons given to us and on the basis of our examination of
the records of the Company, the Company has not been declared 3 wilful defaulter by any bank or
tinancial wsotution or povernment or government authorty.

{€) According to the informaton and explanations given to us and on an overall examination of the
balance sheerof the Company, we report that no funds have been used for long term purposes which
are taised on short term basis by the Company. Accordingly, clause 3(a0(d) of the Order is nor
applicable. '




(<) According o the information and explanations given to us and on an overall examination of the
haancial statements of the Company, we report thar the Company has not tiken wny funds from any
entry or person on account of or to meet the obligutions of its subsidiaries as defined undes the
Companies Act, 2013

Accordingly, clause 3{ix)(e) of the Order is not applicable,

(e} According to the information and explanations given to us and procedures pecformed by us, we
teport that the Company has not raised loans during the year on the pledge of securities held in its
subsidiarics as defined under the Companies Act, 2013. Accordingly, clause A{ix)(f) of the Order is not
applicable

() (a0} The Company has not raised any moneys by way of initial public offer or further public offer
(ncluding debr instruments) during the vear. Accordinply, clause 3(x)(a) of the Order is not applicable,

(b] According wo the information and explanatons given o us and on the basis of our examination of
the records of the Company, the Company has made private placement of shares during the year as
pet the complisnces of the section 42 and section 62 of the Companmies Act, 2013, And the funds
tassed were used for the purpose the same were taised,

(x1) {4) Based on examination of the books and records of the Company and according the
information and explanatons given to us, considering the principles of materdality outlined in
Stndards on Auditing, we report that no fraud by the Company or on the Company has been noticed
or reported during the course of the audit.

(b} According o the information and explanations given to us, no teport under sub-secrion (12) of
secuon 143 ofthe Companies Act, 2013 has been filed by the auditors in Form AD'I4 13 prescribed
tader Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(¢} We have mken into consideration the whistle blower complunts received by the Company during
the yeur while determining the nanire, nming and extent of our andit procedures.

(i) According o the information and explanations given to us, the Company 1 not a Nidhy
Campany. Accordingly, clause 3(x11) of the Order is not applicable

(xi) In our opinion and according to the infermation and explanations given to us, the transactions
with related purtics are in compliance with Secrions 177 and 188 of the Companies Act, 2013, where
applicable, and the details of the related party transactions have been disclosed in the stundaloge
financial serements as required by the apphcable Indian Accountin g Srandards.

(xtv) Based on information and explanations provided to us and eur audit procedures, in our

apinion, the Company 15 not required to have an internal audit system commensurate with the size and
nature of its busmess,

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered nto any non-cash wansactons with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company,

v (@) The Company is not required to be registired under Section 45-1A of the Reserve Bank of
India Act, 1934 deenrdingly, clause 30evi){n) & (b) of the Order 1s nor appheable.

pSSO
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(b) The Company is ot a Core Inyvestment Company (C1C) as defined in the regulations made by the
Reserve Bank of India, Accordingly, clause {xvi)(c} of the Otder is not applicable.

(e} According to the mformation and explanatons provided 1o us duting the course of audit, the
Group does not have any CIC, Accordingly, the requirements of clause 3Mxvij(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financtal vear. Accordmgly, clause 3(xvii) of the Order is not applicable.

{x=viy) There hus béen no resignation of the statutory auditors dunng the yvear. Accordingly, clause
3(wviil) of theOrder 15 nor applicable.

(x1x) According to the mformation and explanations mven to us and on the basis of the Bnanecial
ratios, ageinp and expeeted dates of realisation of financial sssets and payment of financial habilites,
other information accompanying the financial statements, our knowledge of the Board of Direcrors
and managemenr plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our atrention, which causes us to believe that any material uncertainty exists as on
the date of the audit veport thar the Company is noteapable of meeting its liabilities existin at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the furare vability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither @mve any
puaranice nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharped by the Company as and when they fall due.

=) 1n our opinion and according to the information and explanations gven 1o us, CSR Provistons
under sub-sccton (5) of Seenon 135 of the Companies Act, 2013 are not applicable to the company.
Accordingly, clauses 3{xx)(a) and 3zx)(b) of the Order are not applicable.

{xx1) o respect of CFS, no qualifications or adverse remarks have been given by the auditors
Aecordingly, clause3 (xxi) of the Order is not applicable.

Fuor SVP & Associates.
Chartered Accountanits
Firm Registration Number: 03838N

" !
ﬁﬂw
Partner

Membership Number: 404019

Place : New Delhi
Date :06/09/2025



Quick Clean Private Limited

CIM : UT469800L1533P TCOS6268

BALAMCE SHEET AS AT 35T MARCH, 2023

Amount in 100 |
Fartlculars Wotas As at 31.03,2023 As at 31.03.2022
EQUITY AND LIABILITIES
Shareholdars’ Fundg
a} Share Capliad - 2 AETI80.00 250000 U0
bl Fessrves and Surpius 3 28209075 AT245016
‘Non-Current Liabilities
(8l Long Tem Borrawings 4 V10087586 JFERIS A0
| CHnar Long Temm LiEniiles -] ITTITRD AGT000G0
icurrm Liabilities
ia', Trade Payahizs -]
|11 Tes! aulslandesy duess of frucre and small snleprizes $16G80.01 5250718
I} Total outslsndi duess 10 olheds ITETIE 4550, 72
b Shert Term Provssng 7 2052527 13200.00
£ Shart Term Homewirgs: B AEE44Z.59 4018381
oy Ctfer Currart Lisbilitias g A5UTEE 5 200004 54
Inter Srancn
) TOTAL I5AE36.684 181355776
I
|A8SETS
[Non-Current Assets
ia'l Propemy, Plant & Equiprient and Intangibhe Assety 10
I|| Propery Fant & Egquigment 1024233.11 204802.13
nj IntEngible Asaeis 282823 5480.30
ili) WP Tangible Assets 48784874 000
k) Long Tam Leang and Advances 1A 2200.00 o050
g} Othar on Gurmant inyestment 12 BE363.50 ETREGA, 50
n) Metarred Tox Aty 13 858 40 1TRTL 05
Currant Assats
al Invemirisa 14 BETHIEEE BG4 16 04
b Trade Recaivablza 15 550467 55 G004 7014
) Cash & Cesh Egonmlants 15 114844 57 1758E.07 |
4] Snort Term Loans ard Agvances 7 E0R1E2 54 3-3-91?413.3!'
a) Cither Curmam Assety i8 YRD120.TD m'!ﬂ.ﬂéi
TOTAL I546336.84 1913567.76.
Sianiteant Accauntng Policies 1
Nodos o Firencial siiements 2t &7
The BccoOmpanying Nofes are 20 ntegral part of the Financsl Salemenis:
As per owr report of pyen date attachen
EVP B ASSOCIATES
Charrered Acountants
Firm Registratlon No. OZBIEN o
b
MW Anshul Gupta Ankur Gupta
Fafiner Director izt
Memoemanip Mo 454019 DiN- 03059582 DiM- D0Zeete

Flaze  Nuw Dalr
Dabeg -BE0S2023




Quick Clean Private Limited
CiN : UT4895DL1923PTCOEE2ES
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3157 MARCH, 2023

Amaunt in 100
Particulors Notea Yearendod 31.03.2023 Yearended 31.03.2022
INCOME
Hevenue from Cparadions 16 A288%44 47 260852125
Other lncoms a0 39630.57 A412:08
Total Revenue 332857504 2548123.33
| EXPENDITURE
| Enreet Expenses A 800869.56 105562 18
[Purcnase of stock-inracs 237 165603168 1506148 22
Changos-in invaninres af slock-in-irade 23 3141690 HT1I082
Empleyea Benelil Experises 74 35185718 20EBEY 65
Finatice Cosis 75 B4022.06 TI23540
Oepraciafion & Amortization Expanse 10 BOT38.30 52058 82
[Ulhir Expenses 28 £G4 48 331402 19
| Total Expenses 3171042,33 2490700 18
Frofit belare prior period adjusments, exceptional items and tax 18753270 5B473.15
|ﬁ".du!|,Las.s:| Prior penad admsiments
Profit before axation 2710 16783270 58433,15
|
Tax Expansos:
1 Current Tax 26526027 13200.00
Hy Dferred Tax Charga /| Cradit) 13633.45 -1871 42
jil} Tox AddiEongReversal) for earller years ST B3 0,00
Total Tax Expense 39B82.0% 11328.58
Mot Profit after tax for the year 11767051 4710457
Esming Paf Share
- Rasig 3.8 1.48
= EWluted 47 260
Marmmal valis of fhe 2hare 10.00 10,00
Sanificent Acoounling Policies 1
Metes do Flrancial sigiements 2027
The actoniyanying notes ara an integrel part of ine Financial Stalsments
As pErour /epor of even date atlachied
SVP & ASSOCIATES Far and on behalf of Bedrd of Directons
Gnamared Acgountanis
Fiim Registration Mo, 0a038m
o -~
L *’
Anui Aggarwal Anshul Gupta Ankur Gupta
Farimar Dhirecior Director
Membership Mo 404019 M- §3009582 DIN- 00282008

Place : Naw [elhi
Baeg (6052023



Quick Clean Private Limited

CIN : UT4B99DL1883IPTCO56286

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

1
Year ended 31.03.2023 ¥Year ended 31.03.2022

|4, Cash Flow From Operating Activities

Nst Profilfiless) bafors (ax 15753270 5B433.15
| Adiustments for | - _ )

| Depreciation BO138.30 aZead .62
|LussiiProfil) on Sale of Fixed Assets |

|In:afast Imcama 3425 30 -3418.57
Interes Expansos G1685,25 G476 24
| Operating Prolit bafore Working Capital © hangos 275039.86 17277243
{Adlustments Tor Waorking Capital Changes

Incteasa/{Decreasa) In Other Long Term Liabilities BOT27.83 20000 00
IncreaszadDacraase) It Trade Payables 173462 6B AV3TEI8
Increassd{Decrzase) In Short Tam Provisions 13328 27 B0 g0
Increasal Decrease) |1 Other Current Liabiities 169757.38 -385540 81
({incieage /Decrease In Inventories 32141891 21711883
{{Increase)/Dacrease In Trade Recelvables 50002.98 -387847 85
[Increase)/Docreass in Bank Deposits BT0a4.27 109575 52
{incresse)/Decreasa |n Shorl Tenm Loans and Advancas 1YEEET 20 -236215.94
{Inorease)/Decresse In Other Current Assels 14651134 1636262
Cash Genarated from Operations ITA188.76 -510865.36
Taxes (PadyRecevad -20228 B4 -28183.G7|
Mot Cash from Operating Activities 34787192 -540058.40
B, Cash Flow From Investing Activities [
Furchasze of Tangibie/Inlanoitis Assets -1245728 44 -36882.00
Adjestment/Sale of Tangibke/ntang bl Assats 8118460 3128 84
iIntresse)/Oacrease In Long Term Loane and Advancos -2200.00 22056.36
{Increase)/Decrease In Other Nan Current Asssts -1380.00 0.00
Intarast Reczived: 3425.30 3418.57 |
Wet Cash Used in Investing Activities -1384T08.64 -7T758,23
£. Cash Flow From Flnancing Activities

tstad(Redamption) of Share Capital (including share pramium) 130030.00| S0030G.00
Increasa/(Decreass) In Long Term Barewings TT1065 52 185514
Increesal{Decrease] In Short Temm Borrawings 185753 85 1222565
Civinang Paid |
Interest Paid b -B1B0E 25 54780 24
Net Cash Used in finance activitios 1026148.16 549311.58
|Net Increaso/{Decrease) in Cash & Cash equivalents 9410 64 149490
|Cash & Cash equivalents in beginning of the year 348896 1884.06/
|Cash & Cash equivalents in closing of the year 12889.60 3488.96
Lash & Cash Equivalents Consist of follgwing :-

Cash in Hard 1178576 Zfi4 B2
Balante with scheduled banks In Cument Accounts 1133.84 Tid 14

12899.60 3488.96

|- The abova cash flow statement has besn prepared under the indirect method sat out

4 Figuras in brackets indicats tash outgs.

Ag por gurrepor of even date attached
SVP & ABSOCIATES
Chartared Accountants

Firm Regrsiration Na 03838N

%
I et L

Farmnsr
Meambership No - 404098

Place  New Delhi
Dateg 080G/ 2022

E rang on behal of tha Bosrd
.nshul Gupta

[irector
DiN- D30G9E582

i Accounting Standsrd (AS - 3} - "Cazh Flow Statement”

Ankur Gupta
Derector
DIN- D0Z92208
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1.2

1.3

1.4

Quick Clean Private Limited
Significant Accounting Palicies
(Ferming Part of Financlal Statements)

CORPORATE INFORMATION

Quigk Clean Private Limited ('the Company') was incorporated and registered as a private limited
Company in India (in the state of New Delhi) in the year 2008, The Company specializes In the in
Laundry & kitchen Trading and Laundry services.

SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation

These financial staterments Have been prepared in accordance with the Generally Aocepted
Accounting Pringiples in India {Indian GAAP} to camply with Accounting Standards specified under
secllon 133 of the Companies Act, 2013 read with relevant rules prescribed there under. The financial
stalements have been prepared under the historical cost convention on accrual basis, except for cerain
financial Instruments which are measured at fair value.

The accounting policies adopted In the preparation of financial statements are consistent with those of
previous year,

Use of Estimates

The preparation of financial statements in conformity with Indlan GAAP requires the managament to
make |udgments. estimates and assumptions that affect the reported amounts of FEVENUES, BXDEnses,
asseis and fiabilities and the disclosura of contingent liabilities, &l the end of the reporting period.
Although these estimates are based on the management's best knowledge of current events and
actians, uncertainty aboul these assumptions and estimates could result in the outcomes requiring a
material adjustment to the carrying amounts of assets or liabilities In future perods.

Current Vs, Non-Current classification

The Company presents assets and [iabiiities in the balance sheet based on cument or non-current
classification. An assatIs treated as current when it is:

Expected 1o be realized or intended to be told or consumed in normal aperating cycle;

Held primarily for the purpose of trading,

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a lig bility for at
least twelve months after the reparting perlod

All other assets are classified as non-current.

A liability is current when;

* Expected to ke setiled in normal operating cycle,

. Heic primarily for the purpose of trading;

. Due to be sattled within twelve manths after the reparting period; or

. There |s no unconditional right to defer the setilement of the liability for at least twelve months
after the reporting pericd

The Company classifies all other liabilities as non-currant

Deferred tax assets and liabilities are classified as non-cumrent assels and liabiities

Basad on the nature of products and time between the acquisition of products and its realization in cash
and cash equivalents, the Company has identified twelve months 3s its aperaling cycle.

Property, plant and gquiprment

Praperty, plant and equipment are stated at cost, less accumulated depreciation and impairment, Cost
includes all direct costs and expenditures incurred to bring the asset to its working condition and




1.5

1.6

1.7

Quick Clean Private Limited
Significant Accounting Policies
{Forming Part of Financial Statements)

incation for its intended use. Trial run expenses (nel of revenue) are capitallzed. Borrowing costs during
the period of construction is added to the cost of sligible tangible assets.

An item of property, plant and equipment is recognized as an asset if it is probable that future economic
benefits associaled with the item will flow ta the Company and its cost can be measured reliably. This
recognition principle |s applied to the costs incurred initially to acquire an item of property, plant and
equipment and also to costs incurred subsequently to add to, replace part of, or service it. All other
repair and maintenance costs, including regular servicing, are recognized in the statement of prafit and
loss as incurred. When a replacement occurs, the carrying amount of the replaced part is de-
recognized. Where a tangiole fixed asset comprises major components having different useful lives,
these components are accounted for separate items

The gam or loss arising on disposal of an asset is determined as the differsnce between the sale
proceeds and the carrying amount of the asset, and is recognized in the statement of profit and loss.

Uepreciation is provided on a straight-line basls on all property, plant, and equipment, at rates that wil
write-off the cost of the assets to their estimated residual values (considered as 5% of original cost)
over their ussful lives,

Leasehold improvements are depreciated over the unexpired period of the lease or the estimated
remaining useful lives of the Improvements, whichever is the shorter.

Intangible Assets

Intangible Assets are staled at cost or acquisition net of accumulated amortization and impairment
losses, if any. Intangible assets are recognized only if it is probable that it is expected future econamic
benefits that are attributable to the assets will flow to the enterpriss and the cost of the assets can be
measured rehakbly,

The cost comprises purchase price (net trade discounts and rebates), non-refundable taxes, and
directly attributable expenditure on making the assets ready for its intended use.

The cost of internally generated intangible assets comprises all expenditure that can be directly
attrbutable or allocated on a reasonable and consistent basis, to creating, producing and making the
assele ready for its Intended use,

Galns or losses arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the assel is derecognized

Intangible assets have been amortized over & period of 3 years

Impairment of Assets

The Company assesses al each reporting date whethier there is an Indication that an asset may he
impaired. If any indication exists, or when annual impairment tasting for an asset is required, the
Company sstmales the asset's recoverable amount Impairment loss, if any, is provided to the extent,
the carrying amount of assets exceeds their recoverable amount. Recoverable amount ls higher of an
asset’s nel selling price and its value In use. Value in use is the present value of estimated future cash
flows expected to arise from the continuing use of an asset and from Its disposal at the end of its useful
life

Investmenis
Long lerm investments are camied at cost. Provision for diminution is made to recognize a decling,

other than temporary in value of long-term investments and is determinad separately for each individual
imvestment.
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Quick Clean Private Limited
Significant Accounting Policies
(Forming Part of Financial Statemants)

Current investrents ars valued at lower of cost and fair value determined by category of investment.
The fair value is determined using quoted market price/market observable infarmation adjusted for cost
of disposal. On disposal of the investment, the difference batween its carrying amount and net disposal
proceeds Is charged or credited to the statement of profit and loss

!l"t'lu"ﬂﬂ'[ﬂ! ¥

Stacks are valued at lower of Cost and net realizable Value, Cost s determined using first In first out
method. Cost of inventories comprises all costs of purchase, costs of conversion and other costs
incurred in bringing the inventaries to their present location and condition.

Net realizable value is the estimated selling price in the ardinary course of business, less estimated
costs of completion and estimated costs necessary o make the sale

Foreign Currency Transaction

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the forsign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction,

Conversion

Foreign currency monetary items are reported using the clesing rate. Mon-monetary items which are
carried in terms of historical cost denominated in a foreign currency are reported using the exchange
rate at the date of the transaction: and non-menetary items which are carried at fair value or other
similar valuation denominated in a foreign currency are reported using the exchange rates that existed
when the values were determinad

Exchange Differonces

Exchange differences ansing on the settiement of manetary ilems or on reporting monetary items of
Company at rates different from those at which thay were initially recorded during the year or reported
in previous financial statements, are recognized as income or as expenses in the year In which they
drise

Revenue Recognition

Revenue is recognized to the exient thatl i is probable that the economic benefits will flow ta the
Company and the revenue can bs reliably measured regardless of when the payment is baing made.
The following specific recognition criteria must also be met before revenue is recognized:

Sale of Goods

Revenue from sale of goods Is recognized when all the significant rigks and rewards of ownership of
the goods have been passed to the buyer, usually on delivery of the goods to the customers.

Income from Services

Revenue from services provided to various parties in terms of agreements with them Is recognised on
accrual basis taking month as a unit Revenues from maintenance contracts are recognized pro-rata
over the period of the confract as and when services are rendered. The Company collects taxes on
behalf of the government and. tharefore, it is not ar economic benefit flowing to the Company. Henes, it
is excluded from revenue.
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Quick Clean Private Limited
Significant Accounting Policies
{Forming Part of Financial Statements)

Interest Income

Interest income is recognized on a time proportion basis taking into account the amount oulstanding
and the rate applicable.

Retiremant and other employee benefits

Retirement benefits in the form of Pravident Fund is defined contribution schemes and the contrib utionz
are charged lo the Stalement of Profit and Loss of the year when the contributions to the respective
funds are due There are no other obligations other than the contribution payabie.

Gratuity liaoility is defined benefit obligation and is provided for on actual basis as and when gmployes
leaves the organization after serving minimum period required for gratuity payment.

Income Taxes
Current Tax

Current ineome {ax is measurad at the amount expected to be paid to the tax authorities in accordance
with the Income Tax Act, 1961 enacted in indiz. The tax rates and tax laws used to compute the
amount are those that are enacted, at the reporting date.

Defarred Tax

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date Deferred tax assets and deferred tax liabilities are offset if & iegally
enforoeable right exists to set off current 12x assats against current tax liabilities and the deferred tax
assels and deferred tax liabilities relate to the taxes on income levied by same governing taxation laws.
Deferred lax assets are recognized only 1o the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can pe realzed. In
situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax
assets are recognized only if there is virtual certainty supportad by convincing evidence thal they can
be realized against future taxable profits,

Al each balance sheet date the Company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax assels to the extent thal it has become reasonably certain or virtually
certain, as the case may be that sufficlent future taxable income will be available against which such
deferred tax asaals can be realized.

The carrying amount of deferred lax assels are reviewed at each balance sheet date. The Company
writes-down the carrying amount of a deferred tax assst to the extent that it is no lenger reasonably
certain or virlually certain, as the case may be, that sufficient future taxable income will be available
against which deferred tax asset can be realized. Any such write-down Is reversed to the extent that it
becomes reasonably certain or virtually certain, a5 the case may be, that sufficient fulure taxable
incame will be avallatle.

Leases

The getermination of whether an arrangement Is a lease is based on the substance of the arrangement
at the inceptlon of the lese. The arrangement is a lease. if fulfillment of the arrangement s dependent
an the use of specific assets and the arrangement conveys a right to use the asset or assels, syen if
that right is not explicitly specified in the arrangement.

A lease is classified at the Inception dste as & Finance Lease or an Operating Lease, A lease that
transters substantially all the risks and rewards incidental to ownership to the Company Is classified as
a Finance Lease. A lease which is not a finance lease is classified as Operating Lease,
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Quick Clean Private Limited
Significant Accounting Paolicies
{Forming Part of Financial Statements)

Finance Lease

Finance leases are capitalized at the commencement of lease, at the lower of the falr value of the
property of the present value of the minimum lease payments. The corresponding liability to the lessor
i5 Included in the balance sheel as a finance lease obligation, Lease payments are apportioned
between finance charges and reduction of the |ease obligation so as to achieve a constant rate of
Interest on the remaining balance of the ligbility. Finance charges are charged directly to the Statement
of Profit and Loss over the lease terms.

Operating Lease

Where the Company is the lessee!

Leases where the lessor effectively retains substantially all the riske and benefits of ownership of the
leased dern, are classified as operating leases. Operating lease paymenis are recognized as an
sxpense in the statement of profit and foss on systematic basic which is more representative af the time
pattern of user's benefit.

Whera the Company Is the lessor

Lzases in which the company does not transfer substantially all the risks and benefits of ownership of
Ihe asset are classified as operating leases. Assels subject to operating leases are included in fixed

assets | ease Income on an cperating lease |s recognized in the statement of profit and loss on a

straight-line basis over the lease term. Costs, including depreciation, are recognized as an expense In
the statement of profit and loss. Initial direct costs such as legal cosis, brokerage costs, etc are
recagrized immediately In the statement of profit and loss.

Borrowing Costs

Borrowing cost thal is attributable to the acquisition or construction of qualifying assets is capltalized as
part of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of
time to get ready for intended use. All other borrowing costs are charged to revenue

Eaminus per Share

Basic earnings per share are calculated by dividing the net profit or logs for the perod altributable to
squity shareholders (after deducting preference dividends and attributable taxes) by the weighted
average number of equity shares outstanding during the period

For the purpese of calculating diluted eamings per share, the net profit or loss for the period attributable
to equity sharehalders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

& provision is recognized when there is a present obligation as a result of past event and it is probable
that an cutflow of resources will be required to seltle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on
best estimate required to settle the obligation, at the balance sheet date. These are reviewed at each
balance sheel date and adjusted to reflect the current best estimates.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the ocourrence or non-occurrence of one or more uncertain future events beyond the
control ot the Company or & presant obligation that is not recognized because It is not prabable that an
outflow of rescurces will be reguired to seftie the cbligation. A contingent lability aiso arises in
extramaly raré cases where there |s a liability that cannot be recognized because it cannot be
measured reliably The Company does not recognize a contingant liabifity but discloses its existence in
the financial statements.
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Quick Clean Private Limited
Significant Accounting Policies
{Forming Part of Financjal Statements)

Cash and Cash equivalents

Cash and cash equivalents in the balanas sheet comprise cash at bank and in hand and shor-term
Investments with an original maturity of three months or less.

Se n ortin

Business Segment

The Company is operating under only three business segment ie. "Laundry Business, Kitchen
business and Rental business”. Though the Company has various range of products, all of them have
been considered into the abovementioned segment based upon ther final use by end customer.

Geographical Segment

The analysis of geographical segments is based on geographical location of the customers le.
domestic and overseas.




Quick Clean Private Limited

Motes to Financial Statemants

[Arnexed 1oz forming part of the Francial Statements for the year ended Mar 31, 2023)

HOTE 2 SHARE CAPITAL
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Shar caphed 81 mie end af thas year

ference Sharps
SHare capiial al lha-bognmng of e year
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NOTE 3: RESERVES AND SURPLUS

! Amount in 100 I
! Parficulars As at 31.03.2023 | As at 31.03.2022
lSu rplus in the Statement of Profil and Loss
Opering Batanca - Profit & Loss Account 116520.13 85408 66
Add ¢ Profit for the year afler tax ag per statament of Profit & Loss T17E70.61 4710457
ILEES'. Adjustment of previous year 0.00 ~15883.07
‘Closing Batance 234190.75 11652016
|Becurities Premium Resarve
{Upening Balance - Security Premium Reserva 15580 00 5930.00
|Add. Framium or ssue of sharss 42670.00 150000.00
Less: Pramium utilised for ssue of bonus shares -150000.00 0.0
Closing Balance 48B00.00 | 155930.00|
Total Reserves and Surplus ~282890,76 27245018
NOTE 4: LONG TERM BORROWINGS ——
N [ Amount in 100
Particulars Agal 31032023 As-ak 31.03 2022
I} Secured Loan ]
- Term Loan From Bank
WCICH Bank Limited (Against hypathacation of Immovabie Property) B9615.25 TOTEL 18
Bank of Baroda (Against hypothecation of Machinss} SEG2AD 80 0.00
Axis Bank Limited (Against hypothecation of Vahicie) 38830 25 Lon
ICICI Bark Limited (Against hypothecation of Vehicle) 15650.00 000
1102356.58 7075118/
Less .- Current Maturity of Lang Term Secured Loans from banks | 14847272 1110187
ia) 955882 87 6864982
= Term Loan From NBFC
Mansyewiss Financal Services (P) Lid 3076825 024268
| Edelweiss Rétail Finance Limited 33154.81 JE616.38
| 72021.08 B3859.07
' Less - Cumrent Maurity of Long Term Secured Loans from NBFC Z4133.48 165838.04
-] ABTET 5T 72821.08/
Total - Secured Loans {1 = ()b 1004670.44 132570.88|
iy Wnracured
= Term Loan under ECLGS Scheme
ICICH Bank Lid, F2500.00 8450000
Less - Current Maturity of Long Term Unsecured Loans from Bank 26000.00 26000 00
(Al B500.00 58500.00
- From NBFC
Aprna Capital Services Frivate Limited 2TEZ0.48 25579 46
Local Finange Private Limited .00 25604.11
8) 27829.48 51183 57|
From Directors & relatives (including as Promotors
contribution)*
Subhash Chandsr Gupta 889421 -
Anshul Gupta 13394.21 -
Bbshek Gupts 1533821 5.00
Atkur Gupta Ggas 39 -
Megna Gupta BEgd 21 2ue4 5
| ha ICy upta 3500 -
3.C Gupta & Sons . 48471.05
Rejandra Prasad Mahipal - 3E5R204
| Prametars contrioulion as ger the Tarm of Lending Tnstirutions 61976.08 o095
Total - Unsecured Loans (i1] = (A)+HB)HC) 96305.51 19?344.52|
I Grand Total [i+ii) 110087595 320915.40)




(#) Terms of Long Term Secured Borrowings

| Mame of Institution Security | Interest Rate
Secured aganst equitable
) i morigage of inmovable cropery ;
ICICI Bang L id bialoning to a relative of diregtor Floating
and guaranted by all Directors
Meneyswise Financial Services (2] Lid : L’n‘:::hf.?;"*“ hypothecation.of 13.50%
Edeiwelss Relail Finance Limitad hﬁﬁiﬁﬁmr MR et 12.05%
Loan against hypothecation of
Machinary, Collsterally seourad
| Bank of Barcia )
f
IAbove lzans are guaranted by sl the dirsctore af the Co. alsa) mm‘*;ﬂ;i:ﬂ?w:f;n{; ta Flrgting
ratations of directars.

L

NOTE S | OTHER LONG TERM LIABILITIES

‘ Partlculars Asat 31.03.2023 || As at 31.03.2022
|Sewu iy Deposit 38772783 30700000
- Total 387727.83] 307000.00
NOTE 6 ; TRADE PAYABLES
e _ Amount in 100
Particulars Asat31.03.2023 Az at 31,03 2022
Total sutstanding dues of micro emempnses and small enlerpriges® 41080.61 0.00
Clrer Traoe Payasies 271673.93 139301 97|
WLietar note 26,12 for detsils of dues to micro anid small enterprises) |
Total 312754.54 138301.97
HOTE 7: SHORT TERM PROVISIONS o
o B | Amount in 100
| Particuiars As.at 31 03.2023 Asaldl 032022
Hroviston far Tax 28576.27 13200.00
! = ' Total 26528.27 13200.00
MNOTE 8: SHORT TERM BORROWING - :
e Amount in 100 ]
Particutars As at31.03 2023 Ag gl 31.03 2022
Current Matuiities of Long Tenm Dabty 186607 21 2803939
Bank Owerdraft from ICICI {Securad againsl hypothecation of slocks and )
Debitars and collatéral socurity against immovable property of dirsctors and 39183638 7364933
henr sefatives)
5 Total _ 5B8442.50 401688.71
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NOTE 8: OTHER CURRENT LIABILITIES

[ Amount in 100
l Particulars As al 31.03.2023 As at 31.03 2022
[rhErest accnied but not due on Loan 78B.47 72596

|Advance from Customess 275824 03 16UGHT 82
|Employees Impras: 10140 80 0.00
|Expenses Payable E2534 05 18653.85

Statutory Liabilites 7442 58 1853381

Urearpad Revenye 3000.00 ooo
I ) Total 359758.01, “200001,54)

NOTE 11 . LONG TERM LOAN & ADVANCES

iUnsecured- Concidered Good unless otherwise stated)

Amount in 100
Particulare Asat 31.03.2023 A5 at 31.03.2022
Security deposits

| Unsecured, considered googd 2200.00 .
= Total 2200.00 0,00/

NOTE 12 ;. OTHER NON CURRENT INVESTMENT

{Long Term Investments)

Amaunt in 100

| Particulars Az-al 31.03.2023 As st 31.00.2022
|
|
[Invesnent in equity shares of Wholly owned Subsldiary Co.

N Unigucted, fully paid up)

- Quick Clean Hospitality Solutions Pyl Ltd 4521000 4521000

270,020 Equity shares of Re. 1D each

(Previous year 270 020 Eqully shares of Rs 10 each)

- Quick Clean Healthcare Pyt Ltd 42753.50 42?55.50!
| 1.50,630 Equity shares of Rs 10 each

(FrevioLs year: 1,50,000 Equity-shares of Rs. 10 aach)

Deposits with maturily of maors fhan 12 manths 1350.00 .00
Total 89353.50 BT863.50|

NOTE 13 : DEFERRED TAX ASSETS .
| Amount in 100 |

Farticulars As at 31.03.2023 Beal 3103 2922

Opering Defermmd Tax Asset|Liabiiy) 1187405 1002 63
Asising on account of iming diference In -

Froperty Plant & Equipment |mpact of difference between lax depreciation 1963345 1B71.42|
{and depreciaten/amorization charged for the financis! reporting ' iy
limpact of expandilure charged to the statement of profit and loss in the

current yaar but silowes for tax purposes on payment basis
|Closing Daferred Tax (Asset)/Liability -1659.40 11574.05




OTE 14 : INV QRIES (val at i t and net roali value
Amount in 100 ]
Particulars As at 31 03 2023 Asat 31032022
Stock of Laundry Equipments 624247 .80 421580.88
‘Slock of Consumable, Spare Parts & Others 2635688.35 144857 17
Total BB7836.86 566418.04/
“Includes Stock in ransit INR NIL (Frevious Year INR NIL)
NOTE 15 : TRADE RECEIVABLES
{Unsecured- Considered Good unless otherwise stated) -
: Amount in 100
| Particulars: Asal 31,03.2023 As at 21.03.2022
[} Dabts outstanding for & peniod sxcesding six months fram the dale thay
jare dus for peyment
| ~ Sacurad - Gaad
= Unsecurad - Good 81454 72 B53121.18
Bia54.72 60121.19)
(|} Other Debis
« Becired- Good
| Unsecured - Good 469013.24 531075
468013.24 531348.75)
= Total 550467.98 600470.94]
NOTE 16 : CASH & CASH EQUIVALENTS
Ameunt in 100
| Particulars Az at 31.03.2023 As at 31.03.2022
Ealdncos with scheduled banks
- In Gurrent Accounts 1133.684 Tid.14
i Denosil Aatounts
Dioasis with maturity of less than 12 manins 102044 g2 1410065
Faraign Cumency in Hand 172360 Q.00
Cash in Hand 10042 16 277482
I
1] — I
| B Total| 114944.52 17582.51
NOTE 17 : SHORT TERM LOANS AND ADVANCES
(Unsecured- Considered Good unless otherwise stated)
— Amount in 100 |
Parficulars As al 31.03 2023 Azt 31.03.2027
|Security doposits
|Ursecured Considersd Gaod 18861640 100488 32
!Lﬂilnﬁ and advances
{Unsecureg, considered good (Including Rs. 2,2750,000 to wholly owned 231800
| subsidianes companies) -
Advances Recaverable in Cash or in Kind or value to be recelved
Unseoured Considered Goag 3416214 518564.61
|
.|Emplwaes. advances 538501 00000
i
Total 208182.54] 385049.83]




NOTE 18 : OTHER CURRENT ASSETS
(Unsecured- Considered Good unless otherwise stated)

Amount in 100
Particulars Az at 31 03,2023 Asal 31.03.2022
Tax deducted at soufce recoverable 1511574 BR4T OO
ET Recoverabla 526214 0.00
Goods and service tax input 159728.82 24073.39
Prepeid Expensas (i} G55 965
Interast accroed on Fiked Deposit 0 0
{ — Total 180130.70 33619.36]
NOTE 18 : REVENUE FROM OPERATIONS
Amourt in 100 |
Particulars Year sndad 31032003 Year endad 31.03.2022 |
—_—
Sale of Products 2624537 61 2169085.13]
Adil - Fraight on Sale 16528 29| 11144 51/
2641465.89 Z2180209.74
Sale of Services
Laundry Ssrvices H3R17ET0 220768 27
Installation & Consultadion chargas 1078566 4851 .45
Anrual Meintenance 5817.50 4363.47
Mrscallanenus racelpt ADEZR BT 268944 AT
Rental Charges on Laundry Machinary 5236475/ 4879773
Turm Key Projec! Receipis | o 13500
647478.58 328462 80
Cither Operating Income
Diuty Dhawnack 1] 158.71
r— Total 328894447 2608521.25
WOTE 20 : OTHER INCOME
Amount In 100
Particulars | Year ended 31,03 2023 Year ended 31,03 2022
Intérest Incomes an bank deposirg 342530 3418 57
Interest Income on Incames Tax Refund ] 0
{Lizbilltses no langer tequired writien back! doubtiul deots resoversd 3l ¥}
IMiscelleneous incams i ZEE
Net gain on salesidsposai of fived assets [ 17188 68
Nel gain on farelgn curreticy lranslstsn 3620627 1750006
Total 39630.67 40612.08
NOTE 21 : DIREGT EXPENS L CONSUME
Amountin 100
| Particulars Year ended 31,03.2023 Yesr endad 31 03,2022
!
I 1
Laundry Hunning Expenses: A77081.60 48044 28
Essalricity, Water, PNG and alher consumabies 123907 96 41708 02
Tum Key Projest Exp ] THOG4. 578
Total 600989.56 105852.18|
NQTE 22 ; PURCHASE OF STOCHK-IN-TRADE
|_Amount in 100
| 1
Fartlculars Yaar ended 31.03 2023 |Year anced 31.03.2022
Purchigses of Goods 1956931 BB 1505148 22
|
Total 1956331.68 1505148.22|




Partioutars

Yemr endsd 31, 08.3023

Yot gndud 31,03 2022

Irnelanies at el of the yasr £aTe36.95 0EB4 1504
Ivenioian ol Depnaing of e yeoe MBJ1B.051 THIEIT A
i {incronsalDecsase i inventories AETATEE) PEEARIN ]

NOTE 44 EMPLOYEE BENEFITS EXPENSE L
| Aot 7 190
Particulars Yo smded 11032023 I'fmwﬂ&':l'ﬁ'r.ﬂ.ﬂ.m'}.
Galarse. Adowanas are Barus an1151 48 pict el ]
Coalributiar fo Prowdeant Fusd JB30.78 103248
Contntton 10 £51 - Ban.a3 460,43
Emoisyds Wellaie JTENAD 23153
Total FETHET A8 06AG1.08)
MOTE 25 : FINANCE GOETS .
. : . Amaunt n 100
Partlcuisrs Yéar erdng 51 09 2003 ‘Yoar anded 31.03.2072
IrtEreat o -
< Taim Lion 2004845 16831, 22
| = Bank Qyararan 30IET.ER EHER LR
|« Yuhega L owng 2905 08 .00
- e | i BaERT 51708
<y ficeme bk and dmayed pagrianl of TS T 277 10
Inleserid g Custam duty Piywmenl 5B, 65 BaE 31
EE[THT 64769, 24
Bk Charges 2000 35 B3 40
Gredl Cord Chamges 480 47 /IR 7E
» Tetal I B405205 TEzsEal]
BOTE 20 OTHER EXPENSES
1 Amount In 100 J
! = Partculire Yaar eades 11,03, 2023 Yiear anded 81 83,3032 .
{Administrative & othar Exjiiime
Elcirnity Expirican 1185471 1p4nT BT
Fiesl EaBS1.55 210597
Vimmhouse sl comtrocting charges TaTA N0 SR A3
Intesrratan Technalogy Sxpevisa Hd4E 54 402620
Riapiir & Malnteranca 26437 12 2ta0.26
LIETTTE ] 30147 e aE B
Rales & Ty qg_mai 18,60
Trawstiing wnd Comeeyonoy 1TREIR T 5184547
favarlinemert & Pugkciy 470414 1736.03
Corperoresbsian A5 N SEAN
frodeanional Few & Sonmuillanis HTHCE 0 LT R
Wisilcle Rimnieg sid Mimbersrgs ABaT 4T ATIE.49
izl Thpesian &l HES
Meantye on SEes 0473 4y 0.0
Facknyg himenl 417324 267098
Pririiieig 2 Staskannry 5349014 kTR
Pustzge & Lowner Exq 7454 20062
Oilicw Masduna)oe 18607 46 TERBYTA
Camiresiien P21 | w2t
Trmar Fes 2046 16 o861
Atdibar s Frmimaranon sip0.00! 250,00
isisitation Chag 0 621,423
Fuslimss Premidkn il BBEQ- 2133
Liesnie Fe= 1] T4E 52
Brardirg expenizs i1 G082
DG charges gaa.37 2A4 12
Fraght Charges i 40,80
Misowilaneous Capisiyes 012190 BR7ROS
Tow| 528544 48] 348218




Qulch Cliean Private Limiied

Notes fo Financu Statements

(AnnoEed i ang fafmiog per of the Fingneiai- Stetements for (the year ended Mar 31, 2023}

a
2

T3

maa

g io CoUnts

in'tha opinion ot e Directars, Curtenl Agusts, Trace Recaivables s | o and Advincss HEve 3 vaLS on realizition in e srdfaary
course of bunineas. at |eest etsal 1o the amount @t which they sre stejed 0 the balanca shast and proveions for mll known Bebilizies bave

"besn rade,

Disglosury pursgant to Acgounting Elandard 16 on Emcioyes Banstis
Detined Suntribution Plana:

The Provident Fund (whene sominitiened by & Thesl) & & delined panali scharme whens by the Compeny oeposds an emoan dotormined
a5 & Fmed percerage of basic pay o De fund every monih, The benelit vesis upon commen cament of emaloyrment, The riteiel ceted 1o
ihe pocounts af the employees s udjusied on an preuel biesis fo confinm to 1he Interest rate dechared by the gavesnmant for tha Empieyedrs
Broyident Fund,

The Compsny has recognieed the following amaunts in the heiserant of Brofid anc Loes account fof 1he yaar

Armount in B8,
Particulars 31-Mar-23 44,581.00
[ e
|Cenirfoulion to Emgloyes Prowvemmt Fund 253078 1.0532.48

Dehned Benwel i Plans:

Gy e pEid an Botus’ besls 28 & when emploges lesve e crganiaalion St 'sam'nu the miiime pariod regqulred for
gralully payment

Disclosuro pursuant 19 Accouiting Stendard 17 on Seomant feporing

Primary segniont reporting (oy Buainesy Segmont)

Thm Crrnpony s engages in me busness segment of “Lawndry Business”. Sinee (he Compeny 8 hubiness actiity falls wihna sings
busrad s sagmean, 1hene sré no-adghonal disclosunes b ke pravidad umier Accoontng Standard-17 " Ssgman! Reporing'alhar (han thaes
alresady prowxdsd inthe Fimancial Stalaments

Secondary segment {hy Geographical Segmant|

Hresk up ol domestic wnd gopeet funover @ e dar

Purticuiors FRar-23 44,861,400

|Camastic fumpres B 32,5884 4T 2508 521,24

Exj:on hemoyer =il il
3288584 47 25,08.521.25 |

Thiens wise oversemrs trade receivables of Re. NIL (R NIL] 55 &t yaaramd. The cormpany bas contman alfier ssseds for producing goeds i
doineslic onvd oetraens messet Henoe separats figures for athar assetsiaddition fo fixed asseishavo nol pocn furnished




ara Liscioaure ourauant to A5 18 an Related Party Diszlosures
ArA Farticulers of Retatod Panfes which control or oee under common control with the Company
i Niature of Relationahis [ Nameof the Related Pary
| nt wial R v ?ﬂfﬁ:::m nogpitaky solidon Frivete
ek E=an healhoare. Brvais |
Limitad
fu_ Company m whith dircters are TRereded lqygmw Food Bl (0 1
|
ATk Key Masagemuont Forsomme
Name of the Related Party H"I' rpied
ANEHLIL GUFTA __"L‘
| BUBHASH CHANOER BURTA Sirzlar
TANMUIR GLFTA = [ Erreainr |
Farticulars Hame Relationship | 20E3-23 2921-22
Wihally crwned
ik Clegn hospfaliy sehiton Privode Liribad [ubiridiary
Saks coenpiny 3[4 B0 B 20635171
! Whosly awned
Quick Clzan nesihcare Priva Limilsd subad|ary
| SEle COHTOANY 08 A8 23 128 844,00
Suliry pald Mr. fesal Gugtn Direetar 30,600 00 18 E0000
i Feelalive of
o Tty Direstor 500000
af
S Cuypta mmma £,000.00
Iistereent o : )
ST N ik S el 150,34
5.0 Bupia & sons HUF Ralaled Pary 387108
Pratassio Abhishek Gita & Associales P
nal Foss 324000 976186
|Closing Balance ¢utstandlng
(lan [ T
in Sotiaiael; Spse Dirmctor 15.395.21 500
M Ankor Qupts Dirsctor 8,884,217 -
A Ansbul Gupta Tirecior 13,354, 21 .
Mi Edbhish Chamder Gupia Drirettar B,804,21
i Raigtive of
i apa ienr 9,504, 71 2.664,50
| Ralatwe of
ey G Rirecis 3,500 60
56 Gupta & sons HUF 4847105
Recsivable
Cuick Claae hespanlity solution Brivite Limitae) g‘;”:ﬁ? . 18,384 57
Cuick Gisan healncsre: Fryste Limiiog kil 272,450 14
Orsastsly Fooos Privele Limded 47 537 88
.Dpuhilu
Balance M AbhiEnek Gipta Reizive of
arta el Liirmcbar
ling _ 600 16,840 00
==l M. Arkar Gupla Dhirecior . 16,500.00
M. Anshul Gupts Chregior . -
Ii.l'rr. Sutshash Chandar Gupla: Diracior - 14, Bi1.00
Relalive of
l““ - upa Dwvacics 2,864.50 15.500.00
Relalve of
IN“W e Direcior 3,500.03
Felstie of :
|Slpmi Cuipita Director | 5,500 00
&5 Guita & sonms HUF Eisted Party 45,471 05 18.000.00°
Fayanh i T [ Bubsidiaey
lf.'lun:l. Clean hospitwity soidion Priyate | mieg Eeicipang 16, 39008
Ry wable
: Bubaidlary
ek Clewn homithzane. Private Limited Compes | 45550 84 |
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Pisglosure pursuant o Accounting Standard 19 on Leases
The aggragate lsass rentals peniakies are cnarged a8 Rent in Mote 25

Fartoulars
Total Laase Bt naid during the sear

Denglosurs purmant tr Azgeunting Standard 20 on Esmings por Shar

Aatle EPS amsdnits are calculsted 2y dividing the profil for e yeer pflibeatis o eguity toioers of the
Camgany by Ine weighlad everage number of eqully shiares aulstsnding dnng iha year,

[t ERS are cedcuiaied by dividing the prodit for the wesr otfibutas 1o he ecuity holders of Ine
Company by weighied average rumber of enuiy shees oulstending dunng e year plus the welghiad
average mimbar of egulty nhares thed would be lssued on gonvarson af all bhe dilufres pofstial egquity
shares its squity sharas:

The following refecs the income and saErs-data used m e bews EPS and diuted EFS compilatons:

= Potigulars F1.Mar-2d a4 651,00

Mal profit afbar fax avisiabie fof Bhe equiny 7 1oaE

watohoidess, | WITEes e

Wiighted svarage numbed of equily stares

\Gutstanding during the year by HR ﬁ'@l

|Basia & Dilwed EFS i rucoss| 0,02 Q.07
Disclopure pursiant o Aseedenting standard?d on ‘Accounting for Taxes an Income’

The defarred tax avsels ard habiily oo sccourt of taming ctferance as &t 31 Mar 2023 e

EEa e 1 dareh
PirtieulrE :.;;; 31 March ;ﬁ;;l 31 Mart
Defarred Tax L-ahilty {1 658,40} | 1987405
|Detamred Tax Asaets .Ml T
| Deterrad tox AngoisfiLiability} {nai] [1,858,40) 11,874.08

Thie rranngerment of Sompeny balisms that the deferid 1ad aasEls sheuld be recognized in respect of
unansernes depreciation pnd camy fanward of [osees 84 there exts1s vinual cortminty suppeed by
conwmong mydencn thak safficant Tulure tExesie ncome wik be avaliable againet which such efamed 1oy
ey s bes redd e

Fronisigne and contingencias

a]  Conptingunt Lishiiities

Fariuiars [ Siwaczi] _ d4pkipal
|8 GuarsMes issuad by the banks on behall of-ihe: : %

| 0empany 318,1818 16185187
. Latter of credlt ssuad for which goods net yel =
] HIL 28,114,786

Disciosure pussuont to Ascountng Standard 16 Sormewlng cost
DBuring thaYmar 202723 inderesl cost capiteiied far project is MR R 43925 62 & - (PY 154656,53%)

Chanpge in Dopreciation Accounting Pollcy

Curing the year 202021 sccouniing peiey for eakeuisting depreciaton on Laundry Equipments wee reviewsd by menagamant & sacaisad 1
adapt the unil of praduclion mathod for caltulating depreciatlon ua per Companies Agl which provides moem appropniate aliocstion of
depreciation Bxpenss owar ioa ide of Project of sach slle 8nd deprecielian on oihar sssets will corinue on Wiillan down meihad a& par

compamas &l

Additional lifarmation Parauont 1o e semampsh § of Port 1 of sehedufe I s the Companlas Azt 2013

Forelgn Gurmency Exgandiluie
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GIF vahse of impons

Parilciiars 31-Mar-23 31 -Mar-Z2 |
Exaenditure i Forsian Cumemmy (acssi pasis: !
CIF Value ef imgart of 15,04 G0 15,24 ohad
- L. Sl . =

Disclesurs pursuant to Mices, Smali & Medium Enterprises Develogment Act, 2006 {MSMEDT

The discioiune puraunnt to e Ao i as undar

§.No. |Particulans . 202733 03122
g [Erncinal amout remaining wngald 82 af yeer ond 43,081 52,803,18
2 |iriarast dun trargon ae af year and il Hil

=t paid oy the Company @ letm of Sachion 1850l
tha  Micrm,  Small  gnd  Modiun  Enterposes
5 Dwvelnpmant AeL 2008, Blorg with the amount of ha: B il
el msss 10 the supplists beyond e sppoinied
| iy i o year,

Interesr dus and payobbe for the pered of dalsy m
making paymert (which have been pad bud beyond
4 line appalnted day durng the yea) bl wihout adeding Ml Ml

e irieresl specified undor e Miers, Small and
feadium Erlerprises Devaiogment Ad, 2006

H Imzrmst apaiued snd ceimmalrg unpakd ssal paad end s i
Furtar mber=ut remaining dise @nd payable sween Inf-
5 [t sUsceeding years; untll much gats when ine
|nigr=at dues #s abuve wie aclunlly paid 1o the siial

Bl il

_ ieferprise.

The infereration hiss bewn given o 1eapict of alch vandsoes B 1he exlam thay could by idenifEd s *Mio
el Srral” oatarprises on the besis of inforrmation avallate wim the Compony, althouwgh company hian sond
confirmation |siars o afl vendors bul reply of only few VENCOTs wirns receiyad

Unhedpnd farelun oumenegy axposurs ;- Be. 17,18 558
Capits] and ciher commtments

AL3) March 2073 , the company s caplial commaments of s, 439036 057 (31 March 2022 145084 21)
Conespanding Comparstive Figures

The company has recessifed proyious yeor ligures b conform to tuirenl yescs cassificetion,

fs par our report of @von date atiachitc

I arwal ul Gugds
Parire Cirecim
Wambarship Mg, 204012 DEN- 03098582
LIDIN Mo:

PFlags © Mew Dein

Dated GeUR2023

EVP B AESOCIATES Fekr and on alf af of fHrse
Crarigrod Aocourions
Firm Aegisreion Mo 838N
|
A
h
Dxractor

Ankour Gupts

DiIN- (0282508

tors
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C. Agein Trad abl

Trade Payablas scheduly As at 31st March, 2023 (RS, In 100}
Particulars As at 31 March 2023 |As al 31 March 2023
o sHE —

Lese thar | year 41086.61 51513.02
173 years 120916
23 yeais 06
Mara Ehun 3 years

[il} Others _

Legs than 1 year 26753140 E2353.15
1-3 yaars B 957,59 38063
23 years L weass 720
More than 3 yaas - 660,09 887.50
(1) Disputed dues- MSME

g4 than 1 year | —
-2 years g

2-3 yezis

More tran _l_-,w,m;s

L) ﬂuputaﬁ.ﬁu.uTﬂthur:

..E'EE U;l:lll L vear = ]
JE VOAFE W

L3 yearg

reore ihan 3 years B ]

Tatal | 31275454 1359301.96

0. Aaeina of Trade Receivables

Trode Recesvables ageing schodule as ot 31st March, 2023

{Rs. In 100}

Paiticulars

As Bt 31 March 2022

|1 Undisputed Trade reconvables -cansidered good

As ot 31 March 2023 |

Lioss than & mantks

405901324

51677089

Lash than 1 yaar

33615.25

2854735

1-2 yaars

15618.84]

SG17.48|

-3 pears

4352,24

210¢4, 38

Mare than 3 yeors

1532.99]

1B852,0%

(i} Undisputed Trade receivables -considured doubbful

Lessinen b months

Lasaknan 1 year

4-2 years

£3 yEIS

More than 3 years

(i) Disputed trade reccivables considered good

Les=s than & manths

1! Bas bhan 1 yiar

L 2 yaase

6511.56

444 Yepry

BE1Z.74

26190

Wore than 1 yedre

19718.65

19648.71

(iv} Disputed trade rocei

.

considered doubtiul

Lirgz Ehan & months

Lessthan 1 yoar

i=& years

2 3 years

Morn than 3 years

ES0467.96

SH5892.08









































































